W  CTAT<730 >:/BA

/4071 3C@=> 1630 3 ; >: BL:

.|
W "%* 7 /CF)@=TA

2C/8730 3A>/13 1= 3 3 3017/: w /0 &3037A

1630163 3 ; >:=7116/C43C¢ )L:

5 C:87 CA/53A 23 ;23
2L>PB 38 5 A/:323F>=
ATBT=< W )=5163( 33>:
W % 7 >>/[83 ; L</5M@3 :=5L3 <=C@@73
z3<B 1 ""=CIA >@7F /0=02/0:3
)3 W 3C<343; ;31630
W #/1A=<  60A1 33> 3L</5Mi@3 61 6=C
:=C30 | $H3<5 G=<5 61 68
W 3C<31433; ;31630
W+ ()38A <5=<2 3;>:<=C<=C ;L</5M@3
I #£1<2=COL #/:10L +2A+7: :_57k3 _<7A:C@@73 A=e813

/A %E3<2= "'=CIA ""19=C/./

:=C30  >> 16/(0=<</53 W D=7073< 1630 35 >:
Ba/ <M= )L 16/0>3<B730 ; LB/::72C3 A=C
23C0 38 ; =<B3CE
W 6/C443C0 >30 5 7A
—— 16301633 5 >:=T )3:
W ;0 ;/K=<A

2L0@=CAA/T::3C >37<B@3 BL: W )=5=:/1A3 160LB13<
<3 @3A>=<A/0:3 >@=>@3
1630163 3:;>:=7

- L</5M03 /CBA3A
.|
% $ $7& &

"3, /0=<(31630163 C< 6+4A;</ 36+6-3/:>=C(:30C{3/C
23"7003D7::3 /D31 >=Cfi >7<17>/:3A ; TAAT=<A

R AATAB3Q :3 @3A>=<A/0:3 41</<1730 2C , .
OLD7AT=< 2C 0C2538 2C >(=838

R &/(@8717>3@ /CF QLC<7=<A 23 1= ; >B3 §3<2C 2 /D/<13 3 3<B /D31
:3 53AB7=<</703 23 >(=63B

R &@L>/@30 23A />>3:A 23 4=<2A >L[§7=277C3A 23A 2=</B3C(A :=0A
23 :/ A=C 3 TMAT=< 23 :3CQA @/>>=@BA

R L<L@30 C<@/>>=@B 3 3<AC3:ACQ:3AL1/@BAOC2538(L3:A @L3:A
38 :3 A=C ; 3BB@3 /D31 : /</:GA3 2C 1=;>B3 /C @3A>=<A/0:3 2C
>0=50/; ;3

R &AIL>/@30 /</:GA30 23A @/>>=@BA 41</<1730A 3B A75</:30 B=CB
>@=0:M 3 3 47</<1730 (L3: 3B >=B3<B73:

R (C@D37::30 38 D37::3@ 1 13 ?C3 :3A 2L>3<A3A (#3:/B7D3A /C >(=43B 3B
/C 41</<13 3 3<B 23 0/A3 A=73<B 34431BCL3A 1=<4=@ ;L ; 3<B /CF
>0=1L2C@3A

R &@L>/03@ 3 3<AC3::3 ;3<B:LB/B 23A 4:CF 23 BALA=03@73 2C >0=
838 38 :3 >/(B/530 /D31 :3A §3A>=<A/0:3A 67L0/@167?C3A

R +L@74730 :3A 23 7 /<23A 23 2L.>3<A3A 2C >0=838 >/@ @/>>=@8 /C
0C2538 38 /CF :7?CT27BLA

2/<A 3 ACID7 38 :/

H=+4303-+<376; :/9=3;/;

7:5+4376
#/0BA7A3 3< 1= 37 >B/07:7BL 3<41</<13=C 2/<AC<2=3;/1<3 AT ;1
/103

@8C:3/6-/
CAB1413@ 2 /C ;=1<A /<A 2 3F>L@73<13 >@=43AA7=<<3::3 | C<
>=AB3 A7 5 7:/703

+8+-KC; /< +8<Xk=_/;
R =@83A 1/>/17BLA 23 :3/230A67> 38 23 ALA3/CB/53
R =/167<5 3B #3<4=013 ; 3<B 2LD3:=>>3 ; 3<B 23A 1/>/17BLA
R =<<3>(LA3<B/BI=<
R "/ 1=<</1AA/<13 23 : /<5:/7A A3(/78 C< /B=CB

""3A1/<272/BCE3A + >/53A ;/F1;C; 3B:3BBE3 23 ; =BID/BI=<
>/53 ;/F1;C; A=<B13<D=G30 I : /2G3AA3 ACTD/<B3 /C >:CAB/(2

3 ALDET30 2?7201+, 2?7201+, 7:1/<B/57=;;+>7= 2720
1+, 7:1
#/2/7;3 (1~ A_3/ /0A3<B3 23 A=< >=AB3 23 B@/D/T:

23>Ci/A :3 5+:.3 0C>:3/: 3AB >@7L3 23 A3 >@LA3<B30 I :/

103187=< L<L@/:3ATA3 1 :/AA2/<AC<2L:/123 63C@E3A 2MA
>/0CB7=< 23 13 1=; ; C<I?CL &/AAL 13 2L:/7 :7<BL@3AAL3 A3(/
1=<A72L0L3 1=; ; 3 +A+6<+,+6.766C ;76 87;</

"3 ?# " (310CB3 C< 1/07<3B2 /C278 >=Cf : /C21B 41</<1730 23
./ ACOD3<B/=< 2C =<2A ;=<21/: 23 :CBB3 1=<B@3:3A72/ :3>/:.C

27A ;3 3B :/ BCO3@1C:=A3 /C >@=50/ ; ;3 S <D3ABI<5 4=0 73 >/18
/5/1<ABBCO3@1C:=ATAT /C /0=<3< " /DIA 2 />>3: 2 =403
3B :3A B30 ; 3A 23 @L4LA3<13 >3CD3<B NB@3 1=<AC:BLA AC@ :3 AB3 E30
2C T# "

2«8; 2?2?27 -/:5/47:1 2<540: +=_.%03:5 828

Tunion

76;3/=: &17&1°~ 1674, /+6  +:3/ (@3>(LA3<
B/<B2C AI<IABM@3 23:/ =@NB 23: <DIf=<<3;3<B 3B 23:/ &=
B31B7=< 23A ~ 3AA=C@13A $5/BC(3::3A 3AB >{7L 23 A3 >0LA3<B3( 3<
Ce53<131 " $ HH#% 7 >=C0 /4/703 41</<1M
03 :3 1=<130(</<B

I %

g I ¢ $

D&% 6/:1A /i< B4+ :/-2/:-2/ =6 ;<+13+3:/ /6 3607:5+
39=/ 87=: 67<:/ ,=:/+=+= +,76

U 13 >=AB3 D=CA @34=7<2@3H C<3 L?C1>3 2G</ ;1?C3 /D31 23A
1=::M5C3A 23 2744L#3<B3A </B7=</:1BLA 2C ; =<23 3<B730

- A\/58 2/C< >(=50/ ; ;3 23 AB/51/103A A/<A5/0/<BI3 2(3 ; >:=T
>30 ; /<3<B )=CB34=7TA A7 D=CA LCAATAA3H D=CA >=C@@3H >3CB
NB@3 10L3@ 38 2LD3:=>>3(@ C<3 1/00MA3 >@=43AAT=<<3::3 2/<A 3

=3 /1<3 23 :X/CB= 3 /BIA/BI=< 2C 1:=C2 :3 >:CA 3F178/<B 38
B316<=:=57?C3 ; 3<B /D/<1L

- )( <305G 3AB C<3 A=1LBL ;=<21/:3 23 A3AD713A L<3§5LB7?C3A
2L21L3 1 :/ 5 /F1 5 7A/B1=< 2C 2LD3:=>>3 ; 3<B 23AB/:3<BA /D31
C< LB/B 2X3A>(78 23 6/CB3 ?C/:BL 3< ; /BIMO3 23 >(@3AB/BT=< 23
A3@D713A

- )( <305G >=AAM23 23A OC@3/CF 2/<A  >/GA | B@/D3¢A :3

5 =<23 3B A3 1=<13<B@3 AC@ :X C@=>3 :X 407?C3 3B 2i/CBE3A

> /016LA L ; 3053<BA

$=CA #3163016=<A C< T<4=( ; /B1173< 7<B3::753<B 1QL/B74 3 7<<=
D/<B ?C7A=18>0= /1874 ={73<BL D3@A :3A A=:CBI=<A 3B >30ATAB/<BA

*<3 1=<</1AA/<13 />>(=4=<213 23A B316<=:=573A 23 :X1<4=0
5 /B7=< 3AB @37C7A3

:3ABJ163A
BC23387; >:L ; 3<B/BI=< 23ABJ163A /2 ; 7<7AB(/BID3A 23 (/:3A
4=013 &:/84=0 3
135 >:1?CL 2/<A :X/CB= ; /BIA/BI=< 23A >(=13AACA (/:3A4=013
##/71<B3</<13 3B / ; L:7=0/87=< 23A AGABM ; 3A 3< <C/53
73 ; 38803 3< 1/CA3 <=A >([=13AACA 7<4=( ; /B1?C3A
9044070 23A A3AAT=<A 23 4=@ 3 /B1=< /CF AB/51/703A CBT:TA/B3C@A 23
(/:3M=013
% ) 3F753<13A
/11/:/C@L/B C<ID3@ATB/703 3< B316<=:=573 23 :Xi<4=0 ; /BI=<
>(=50/ ; ;/81=<
<5:/7A 1=C(@/<B L1@7 38 >/0:L
LB/B 2X3A>(@78 1C@73CF 3B >=A7B74
F153<13A >0L4L@/0:3A
#HI<1;C3z; 23 1 /<A 2f3F>L073<13 3< 7<4=0 7 /BI?C3
NB@3 1/>/0:3 23 Bi/D/7::3@ /D31 C< 1/:3<2(73@ 38 23A =0831874A
A30QLA
NB@3 1/>/0:3 23 8@/D/7::30 34471/13 5 3<B 38 /D31 >AL1TAI=< A/<A
>30203 23 DC3
NB@3 1/>/0:3 23 4=C<1 23 :/ ?C/:TBL
NB@3 1/>/0:3 23 B@/D/7::30 23 3 /<IM@3 /CB=<=;3 3B >@3<2
23A 7<7B7/BID3A
” LATAB/<B /C ABA3AA 3B 3A>(@18 2XL?C7>3
AA3@B74 >@=/1B74 3B A/<A ; 3<B/:7BL
*<3 1=<</1AA/<13 23 0/A3 23A B316<=:=513A 23 :Xi<d=@ 3/
B7=< 3AB >@L4L@/0:3 3B C<3 0=<<3 1=3; >(L63<Al=< 23 :/ >f=
50/ 7 ; /B1=< =@73<BL3 =083B
/D718 )#" 3B
/>/0:3 23 A=(B70 23A A3<B73@A 0/BBCA
%4403
=<<3 =>>=(@BC<TBL >=C C< 27>:P ;L 23 1=3 ;3<130@ A/ 1/0
oMe3
4=(@4/78 1= 7 >LB7B74 /D31 >@3AB/Bi=< 2X/AACE/<13 3 /:/213
=<<3/ ; 01/<13 =Q <=CAB@/D/7::=<A 2C@ 3 /7A /CAAT 03/C1=C>
23 >:/1A10
U >:37<B3;>A

D3H D=CA C< 3A>(1B 2X3<B@3>@7A3 38 NB3A D=CA 7<BL@3AAL >/ :3
>=pB3 $=CAA=7; ;3A73;>/B13<BA 23 @313D=70 D=B@3 1/<272/
BC@3 D/ ;=< /2@3AA3 L:3180=<7?C3 |
&/=:= ; /AT EBA3<305G 1=;

053: 1/AA/DT EBA3<305G 1=; '

H;34H PB<L3H T "%* 1%t
#757BB3 3B 3<4/<BA =<B :/ >(=4=<23 2=C
:3C0 2 /<<=<130 :3 2L1IMA 23 :3C@ L>=CF
3B >M@3 # +<307=*+5,7.C

AC@D3<C I **70@3D7::3 :3 3 3@1#327
LD@73@ 23AACTB3A 23 ; /:/213
"'3214C<B/ LBL7<6C ;L :383C27 4LD@r3@

1=<4=0 ; L ; 3<B /CF >(L13>83A 23 :/
@3:757=< 3 CAC: ; /<3

"“3A 1:/<A %B > 1
%*$H B % %Nt B*H
=<B : 73 ;3<A3 2=C:3C@ 2 /<<=<130 :3
2LIMA 23 :3C0 03::3 47::3 47::3 AVCO 3 M@3

50/<2 ;M@3 #/2/ ;3 z &
3;D4/ <L3 fal | 1~ AC@D3<C I
&/01A:3  4LD@73@ 23AACTB3A 2 C<3

1=C@B3 ; /:/213
""3>0=5@/ ; ;3 23A=0AM?C3A 430/ : =0838
2 C<1=73 5 C<I?CL C:BL@73C@

s !

"/ =<2/Bl=< 3B :/ 1031B1=<2C (
=<B :/ >(=4=<23 2=C:3C@ 2 /<<=<130 :3
2L1IMA 23 ; =<A73C0 +174+

3-2/4 <A375</<B3B 3<A3C@>L2/5=
57?C3  AC@D3<C :3  4LD@730 "3
>(=5@/ ; ;3 23A =0AM?C3A 43@/ : =083B
2 C<1=; ; C<7?CL C:BL@73C@

""3A1:/<A $5CM —32HC $9=; 3AA3<5
39E3 AA=93 38 AAI9=;/=<B:/ >(=
4=<23 2=C:3C@ 2 /<<=<130 /CF
>/03<BA / ;7A 3B 1=<</7AA/<13A :3

2L1MA 23 :3C@ 47::3 >3B7B3 A=3C@ ; M@3
38 03::3 A=3C0 %% L} L}
4,/:<36/ AC@D3<C :3

I "'7003D7::3 &0=50/; 33
23A =0AM?C3A +3<2@327
(=0B73 2C 1=¢>A 3B 3F>=ATB7=< | $H/
5 /:15C3

(/5321 <6C 3 /B1=<

""3A1:/<A -3<5CT< $9=283< AA/<2=<3
%28103 =<8 :/ >f=4=<23 2=C:3Cf 2 /<
<=<130 :3 2LIMA 23 :3C@ 47:A >3B1B 47T:A
L>=CF >M@3 5@/<2 >M@3 /@@M@3 50/<2
>M@3 %35C76 AC@OD3<C :3
A/ ;321 LD@73@ Il 6 1: P
>B/: 2X <AB@C1B/=< 23A (@;L3A 2
5=<28L 2/<AA/ M3;3/<<L3 ""3AD3M::L3A
A3 B73<<3<B /C ?C/(@B730 D=@0/ ; 3<B@3
:L5:7A3 (/7<B  6Q7AB=>63 3B : 6PB3: 23
D1::32 9/<2/

"3A1:/<A 0/:193E/ %2D=<EC ;/2/
3 HN* H#& P =:3B83 3B #
%P %P 3/< —D3A 7<4=( ; 3<B :3A
>/03<BA / ;7A 3A 3B 1=<</71AA/<13A 2C
>0=50/ ; ;3 23A=0AM?C3A 23 :3C( >3B783
.3 1> 1> 178 5+6
.36/ LBC21/<83 1 *(( LB/0:71=3 ;3 ACB

+3<2(@327 I 6 A=@8732C
1=0>A 23 %( & 3B 3F>=AMBI=< /C
2=; 1134/ 37:1/:1 DL/
(/5321 I 6 :3DL3 2C 1=¢>A >C7A 7<6C 3 /Bi=< /C
17; 38IM@3 23 **/:/:/

A/ ;T3NS < H H+ 1,

I 2H/> W19 # $ # " |
#150/<5 AA/<2=<3 38 ((%$
# $ 1 #3<2=Cz/ M/<5CT >/

B/ ; /<<=<13<B:3 2LIMA AC@D3<C :3
4LD@730 1 )=C:=CA3 3< (/<13 23
#3:3 ” z 43;+,/<2
23AACTB3A 2 C<3 3 /:/273
*'3>0=50/ ; ;3 23A =0AM?C3A A30/ 1=

5 C<71?CL C:BL@73C@3 3 3<B

"3A4/51:3A2343C Y, ( %
$-% 6/0:3A 437 3 3A 3B 3<4/<BA
43C $ %* #H#+ $  /:1LA 3B :3CHA
23A13<2/<BA =<B :/ >0=4=<23 2=C:3Cf
2 /<<=<130 /CF >/03<BA / 7 TA 3B 1=<</1A
A/<13A :3 2L1MA B@/57?C3 23 :3CQ 4T:A
40M@3 <3D3C =<1:3 3B 50/<2 >M@3 #
55+6=/4 $ /:/A
I AC@D3<C :3
/C *23" +
"*3A D37::L3A A3 B73<<3<B | #7163: #/01<3
"'3>0=50/ ; ;3 23A=0AM?C3A 430/ : =0838 2 C<1=3 ; C<I?CLC:BL
073Ce




